FORT WORTH

August 7, 2023

The Honorable Mayor,
City Council and City Manager
City of Fort Worth, Texas

Ladies and Gentleman,

The Public Funds Investment Act (Chapter 2256, Texas Government Code Sec. 2256.023) requires
the entity’s Investment Officers to prepare and submit to the governing body, a written report of
investment transactions for all funds subject to the requirements of the Public Funds Investment Act
(the City’s General Investment Portfolio).

The attached Investment Report covers the quarter ending March 31, 2023 (Quarter to Date or “QTD”).
The report describes the economic trends affecting the City’s investments along with a summary of
the City’s investment performance during the reporting period.

Accompanying the General Investment portfolio report are the quarterly investment reports of the Fort
Worth Permanent Fund Trust, the Other Post-Employment Benefits (“OPEB”) Trust, and the Fort
Worth Employees Retirement Fund. Each section has been bookmarked within the PDF for ease of
reference.

Prior
QTD FYTD
Portfolio % FYTD % %
General 4.441 4.431 1.086
Permanent
Fund 2.640 7.660 | -1.290
OPEB 3.950 7.600 | -3.380
Retirement 3.230 N/A* N/A*

FYTD = Fiscal Year to Date

* The Retirement Fund reports on a quarterly and yearly basis. The one-year performance (net of fees)
as of March 31, 2023 (4/1/2022-03/31/2023) was -2.49% compared to 8.30% over the same period in
the prior year (4/1/2021-03/31/2022).

Prior reports are located on the City’s website within the Finance Department webpage.
As always, we are happy to answer any questions.

Respectfully Submitted,

X A

John Samford, CPA, CTP
Assistant Finance Director and City Treasurer
Attachment

Financial Management Services

THE CITY OF FORT WORTH * 200 TEXAS STREET * FORT WORTH, TEXAS 76102
(817) 392-8500 * FAX (817) 392-8502
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Quarterly Economic Update

Quarter One 2023




Macroeconomic Themes

Has the Fed Done Enough?

Who Do You Believe — The Fed or Market!?

Bank Crisis and the Market Impact

Please refer to the disclosure slide for additional information.
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U.S. Daily New COVID-19 Cases Net Change
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Confirmed COVID-19 case counts compiled by Bloomberg sourced from Johns Hopkins University.

PUBLIC’ Source: Bloomberg. Please refer to the

TRUST

. . L . ] Public Trust Advisors 2023 © 3
ADVISORS disclosure slide for additional information.



Contributions to Real Gross Domestic Product (%)
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The four major components of GDP are 1) consumer spending (personal consumption expenditures); 2) investment
(private housing and business purchase of nonresidential structures, durable equipment, and computer software); 3) net
exports (the value of exports minus the value of imports); and 4) government spending.

PUBLIC® *  Source: Bloomberg. Please refer to the
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Federal Reserve Economic Forecast (GDP Growth YoY)
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Gross Domestic Product (GDP) represents the total market value of all final goods and services produced by the U.S.
during a given calendar year. Strong economic growth is conducive to tighter monetary policy.

PUBLIC" Source: Bloomberg. Please refer to the
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U.S. Personal Consumption Expenditures
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U.S. Personal Consumption Expenditures accounts for the percentage change of all consumer or household spending on
goods and services month-over-month. Retail sales tracks the resale of new and used goods to the general public for
personal or household consumption. A strong retail sales number is a leading indicator of economic expansion.

PUBLIC® *  Source: Bloomberg. Please refer to the
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Federal Reserve Balance Sheet and Fed Funds Target Rate
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The Federal Funds Target Rate is the short-term interest rate targeted by the Fed as part of its monetary policy. The
target Fed Funds level was replaced by a “target range” in December 2008. The grey line represents the upper bound of
the range while the shaded blue area illustrates the change in total assets held on the Fed's balance sheet over time.

PUBLIC’ Source: Bloomberg. Please refer to the
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Market Based Probability of a Rate Hike
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Fach data point along the blue line represents the market-implied overnight rate after the corresponding FOMC meeting
date. These rates are implied by the Federal Funds Futures contracts. The grey bars represent the number of 25 basis
point rate hikes that are currently priced in.
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Financial Conditions
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The Bloomberg Financial Conditions Index tracks the overall level of financial stress in the U.S. money, bond, and equity
markets by measuring credit spreads, equity prices, and market volatility. The index is used as a gauge to assess the
availability and affordability of borrowing funds. Index values above zero signals accommodative financial conditions

PUBLIC® Source: Bloomberg. Please refer to the
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MOVE Index
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The MOVE Index is a yield curve weighted index of the normalized implied volatility on 1-month Treasury options.

PUBLIC’ Source: Bloomberg. Please refer to the . ) 10
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Consumer and Business Sentiment
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The sentiment indexes listed above collect data on small business/consumer expectations to determine the changes in
their willingness to buy and predict their subsequent discretionary expenditures. Periods of economic distress are signaled
by declines in business and consumer sentiment.

PUBLIC’ Source: Bloomberg. Please refer to the
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Inflation
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CPl'is a measure of prices paid by consumers for a basket of goods/services and only accounts for urban households.
PCE, the Fed'’s preferred measure of inflation, tracks overall price changes for goods and services for all U.S. households
and nonprofits. Inflation above the Fed's 2% target is believed to be conducive to tighter monetary policy.

PUBLIC® Source: Bloomberg. Please refer to the
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Monthly Net Contributions to Headline Inflation
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In the above chart, the monthly CPI headline inflation number is broken out by each category’s net contribution.
PUBLIC® Source: Bloomberg. Please refer to the
TRUST Public Trust Advisors 2023 © 13
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U.S.Wage Growth
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Average hourly earnings tracks total hourly remuneration (in cash or in kind) paid to employees in return for work done
(or paid leave).

PUBLIC® Source: Bloomberg. Please refer to the
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Institute for Supply Management (ISM)
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The ISM indexes survey purchasing managers from both manufacturing and non-manufacturing (services) firms to
monitor changes in business activity, deliveries, new orders, and production levels. For each composite index, a reading
above 50% indicates economic expansion.

PUBLIC® Source: Bloomberg. Please refer to the . ) 15
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Unemployment
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The unemployment rate tracks the number of unemployed persons as a percentage of the labor force (total number of
employed plus unemployed). The labor force participation rate is an estimate of the economy’s active workforce. Full
employment along with stable prices is one of the Fed’s dual mandates with respect to monetary policy.

PUBLIC® Source: Bloomberg. Please refer to the
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U.S. Job Openings
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The grey line tracks the number of specific job openings in the economy. Vacancies generally include either newly created
or unoccupied positions. The blue line illustrates the gap between job openings and individuals willing to fill those
positions.
PUBLIC® Source: Bloomberg. Please refer to the
TRUST Public Trust Advisors 2023 © 17
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Total Nonfarm Payrolls
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This indicator measures the change in the number of U.S. employees on business payrolls for both full-time and part-time

workers month-over-month. The grey bar represents the survey mean amongst Bloomberg economists prior to the

actual data release date.

PUBLIC’ Source: Bloomberg. Please refer to the
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Housing Market
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The S&P/Case-Shiller U.S. National Home Price Index tracks the value of single-family housing within the United States.
The index is a composite of single-family home price indices for the nine U.S. Census Divisions. The blue line represents
the price increase (or decrease) year over year.

PUBLIC® Source: Bloomberg. Please refer to the . ) 19
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Two / Ten Year Treasury Spread
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The blue line represents the difference in yield, as measured in basis points, between the 2-year Treasury note and the
10-year Treasury note.,

PUBLIC’ Source: Bloomberg. Please refer to the disclosure
TRUST slide for additional information.
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U.S. Treasury Yields
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The green line represents the U.S. Treasury Actives curve at the historical date in the above chart legend. The blue line
represents the current U.S. Treasury Actives curve on the date in the above chart legend. The light grey bars represents
the change in yield between the current and historical curves as measured in basis points.
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U.S. T-Bill Curve
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The green line represents the U.S. Treasury bill curve at the historical date in the above chart legend. The blue line
represents the current U.S. Treasury bill curve on the date in the above chart legend. The light grey bars represents the
change in yield between the current and historical curves as measured in basis points.
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U.S. Money Market Curves
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U.S. Treasury Actives vs U.S. Agency Curves
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The green line represents the current U.S. Agencies BVAL yield curve on the date in the above chart title. The blue line
represents the current U.S. Treasury bill curve on the date in the above chart title. The light grey bars represents the
difference in yield between the Agency and Treasury curves as measured in basis points.

PUBLIC® Source: Bloomberg. Please refer to the
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U.S. Treasury Actives vs U.S. AA Corporate Curves
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The green line represents the current U.S. dollar AA Corporate BVAL vyield curve on the date in the above chart title.
The blue line represents the current U.S. Treasury bill curve on the date in the above chart title. The light grey bars
represents the difference in yield between the Corporate and Treasury curves as measured in basis points.

PUBLIC® Source: Bloomberg. Please refer to the
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U.S. Treasury Actives vs U.S. AAA GO Muni Curves
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The green line represents the current U.S. Taxable General Obligation AAA Muni BVAL vyield curve on the date in the
above chart title. The blue line represents the current U.S. Treasury bill curve on the date in the above chart title. The
light grey bars represents the difference in yield between the Municipal and Treasury curves as measured in basis points.

PUBLIC® Source: Bloomberg. Please refer to the

TRUST

LhUS1 disclosure slide for additional information. Public Trust Advisors 2023 © 26




The Federal Reserve Dot Plot — March 22,2023
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Each dot on the chart represents an FOMC member’s view of where the Federal Funds Target Rate should be at the end
of the various calendar years shown in the legend above. “Longer-term” represents the peak for the Federal Funds Rate
after tightening or normalizing policy has concluded.
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Disclosures

This presentation is for informational purposes only. The information contained herein has been obtained from sources that we believe to be reliable, but its accuracy
and completeness are not guaranteed. The materials in the attached are opinions of Public Trust Advisors, LLC and should not be construed as investment advice.
Many factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments.
Performance comparisons will be affected by changes in interest rates. Investing involves risk including the possible loss of principal. The presentation is not a
recommendation to buy, sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or investment decision should be
made only after considerable research, consideration, and involvement with an experienced professional engaged for the specific purpose. All comments and
discussion presented are purely based on opinion and assumptions, not fact. These assumptions may or may not be correct based on foreseen and unforeseen events.
All calculations and results presented and are for discussion purposes only and should not be used for making and calculations and/or decisions. Past performance
is not an indication of future performance. Any financial and/or investment decision may incur losses.

Public Trust is required to maintain a written disclosure brochure of our background and business experience. If you would like to receive a copy of our current
disclosure brochure, privacy policy, or code of ethics please contact us.

There is no guarantee that investment strategies will achieve the desired results under all market conditions, and each investor should evaluate its ability to invest
long-term, especially during periods of a market downturn. This information may contain statements, estimates, or projections that constitute “forward-looking
statements” as defined under U.S. federal and other jurisdictions’ securities laws. Any such forward looking statements are inherently speculative and are based on
currently available information, operating plans, and projections about future events and trends. As such, they are subject to numerous risks and uncertainties.

Public Trust Advisors
717 17th Street, Suite 1850
Denver, Colorado 80202
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Investment Report 01/01/2023 to 03/31/2023
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Portfolio Overview

Portfolio Characteristics

Duration

Coupon Rate
Book Yield
Market Yield
Benchmark Yield

Years to Effective Maturity

Years to Final Maturity

1.875
1.955
1.955
1.584
1.816
4.439
4.203

1.728
1.800
1.800
1.610
1.842
4.307
3.854

Asset Allocation

B GSE 25.30%
l MUNI 4.87%
B US GOV 69.83%

Detail may not add to total due to rounding.

Portfolio Summary

Summary

12/31/22

01/01/2023 to 03/31/2023

03/31/23

Historical Cost

$860,802,106.22

$833,999,199.22

Book Value 860,619,201.36 834,185,858.94
Accrued Interest 3,164,445.04 2,909,032.59
Net Pending Transactions 632,187.50 0.00
Book Value Plus Accrued $864,415,833.90 $837,094,891.53
Net Unrealized Gain/Loss (38,043,686.54) (29,636,573.57)
Market Value Plus Accrued $826,372,147.37 $807,458,317.95
Income Summary

Period Income Income
Interest Income $3,241,524.24
Net Amortization/Accretion Income 488,857.57

Net Income

$3,730,381.81

City of Fort Worth Aggregate

Public Trust Advisors @




Public Trust Advisors
Quarterly Fee Disclosure

City of Fort Worth

y 31-Mar-23
City of Fort Worth Aggregate Quarterly Net Income
Net Income S 3,730,381.81
Investment Management Fee for the Quarter S (48,398.16)
Income Net of Fees S 3,681,983.65

Fees listed above are for the period January 1, 2023 through March 31, 2023.

Invoices are provided to the client under separate cover on a monthly basis.



Performance 01/01/2023 to 03/31/2023

Total Return vs Benchmark
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Trailing Month Quarter to Fiscal Year to Date Trailing Year Trailing 3 Years Trailing 5 Years Since Inception

Date Year to Date

Period Period Begin Period End Benchmark Total Return Total Return Income Return Price Return
Trailing Month 03/01/2023 03/31/2023 2.419% 1.410% 0.161% 1.249%
Quarter to Date 01/01/2023 03/31/2023 2.235% 1.517% 0.459% 1.057%
Fiscal Year to Date 01/01/2023 03/31/2023 2.235% 1.517% 0.459% 1.057%
Year to Date 01/01/2023 03/31/2023 2.235% 1.517% 0.459% 1.057%
Trailing Year 04/01/2022 03/31/2023 -1.580% 0.212% 1.693% -1.481%
Trailing 3 Years 04/01/2020 03/31/2023 -2.304% -0.746% 1.603% -2.429%
Trailing 5 Years 04/01/2018 03/31/2023 0.879% 1.421% 1.754% -0.357%
Since Inception 01/01/2017 03/31/2023 0.754% 1.214% 1.647% -0.472%
Account Index Index Start Date Index End Date
COFW Long-Term ICE BofA -5 Year Unsubordinated US Treasury & Agency Index 2003-03-03 2019-03-31
COFW Long-Term ICE BofA -10 Year US Treasury Index 2019-04-01 -
COFW Short-Term ICE BofA -3 Year Unsubordinated US Treasury & Agency Index 2004-03-25 2019-03-31
COFW Short-Term ICE BofA -10 Year US Treasury Index 2019-04-01 -
COFW Agg ICE BofA 1-10 Year US Treasury Index 2002-07-22 -

City of Fort Worth Aggregate Public Trust Advisors @



Maturity Distribution by Security Type

Portfolio Overview 01/01/2023 to 03/31/2023

sDe|:t‘: ';li)ttrtion 0-3 Months 3-6 Months 6-9 Months 9-12 Months 1-2 Years 2-3 Years 3-4 Years 4-5 Years 5+ Years  Portfolio Total
FED INST (GSE) $64,952,771.72 $33,267,543.56 $13,742,995.48 - $66,183,176.33 $26,125,180.54 - - - $204,271,667.63
MUNI 19,184,717.60 507,504.44 18,633,644.90 1,033,528.89 39,359,395.83
US GOV 15,046,888.92 24,895,706.13 44,463,646.1 | 33,977,610.38 182,533,671.90 101,665,437.67 114,218,093.51 38,117,268.33 8,908,931.53  563,827,254.49
TOTAL $79,999,660.64  $58,163,249.70  $58,206,641.58  $53,162,327.98 $249,224,352.68 $146,424,263.11 $115,251,622.40 $38,117,268.33 $8,908,931.53 $807,458,317.95

Top Ten Holdings Maturity Distribution by Type

United States 69.83%
Federal National Mortgage Association 9.82%
30.9%
Federal Home Loan Banks 7.42%
30%
Farm Credit System 5.35%
Federal Home Loan Mortgage Corporation 2.71%
State of Maryland 2.46%
Alpine School District (Inc) (Utah) 1.28% 20% — 18.1%
Jefferson County School District No R-1 0.85%
14.3% B GSE 25.30%
Fort Worth Independent School District (Inc.) 0.29% . °
9.9% MUNI 4.87%
10% 72%  7.2% g g0 Il US GOV 69.83%
. E 4.7%
nflm i
0% ‘_- T T T T T T T __l
0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+
Months Months Months Months Years Years Years Years Years
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Portfolio Overview

S&P Rating Distribution

S&P Rating Distribution Enz:z; ;';Ii:iz Aﬁggft‘l’:::
Short Term Rating Distribution

A-1+ $0.00 0.00%

A-l

A2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution

AAA $22,201,715.80 2.75%

AA $774,923,617.95 95.97%

A

Below A

Not Rated $10,332,984.20 1.28%
Total Long Term Ratings $807,458,317.95 100.00%
Portfolio Total $807,458,317.95 100.00%

Allocation by Standard and Poor’s Rating

B AAA 2.75%
AA 95.97%
B Not Rated 1.28%

Moody’s Rating Distribution

01/01/2023 to 03/31/2023

Moody's Rating Distribution En:Ii:; i';ligﬁ A:ggfg(')'z
Short Term Rating Distribution
P-1 $0.00 0.00%
P-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
Aaa $800,633,622.12 99.15%
Aa $6,824,695.83 0.85%
A
Below A
Not Rated
Total Long Term Ratings $807,458,317.95 100.00%
Portfolio Total $807,458,317.95 100.00%

Allocation by Moody’s Rating

Bl A=aa 99.15%
Aa 0.85%

City of Fort Worth Aggregate

Public Trust Advisors @




Portfolio Overview 01/01/2023 to 03/31/2023

Market Value Basis Security Distribution

Security Distribution Engiicg oones Portiolin Allocation En:'ii;i';.i:ﬁ Portiolia Allocation ity Bool Yield
Cash $632,187.50 0.08% (0.08%)
US. Treasury Notes $562,108,603.23 68.02% $563,827,254.49 69.83% 1.81% 201%
Federal Instrumentality (GSE) 224,638,286.85 27.18% 204,271,667.63 25.30% (1.89%) 1.42%
Municipal Bonds $38,993,069.78 472% $39,359,395.83 487% 0.16% 1.55%
Portfolio Total $826,372,147.37 100.00% $807,458,317.95 100.00% 1.84%
Asset Balance by Security Type

$720 mm

$640 mm

$562.1 $563.8

$560 mm -

$480 mm

$400 mm - M Dec 31, 2022

$320 mm Mar 31, 2023

$240 mm - $224.6 $204.3

$160 mm

$80 mm - $39.0 $39.4
50 mm $0.6 $0.0 | , __ —— |
CASH usT GSE MUNI
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TX Cover Page 01/01/2023 to 03/31/2023

Account Market WAL Beginning Beginning Change In Deposits or Ending Ending
Yield Book Value Market Value Market Value Withdrawals Book Value Market Value

Other

COFW Long-Term 424 797 $195,555,435.70 $186,902,524.96 -$25,219,695.86 -$28,272,960.50 $168,532,605.26 $161,682,829.10

COFW Short-Term 433 622 665,695,953.17 665,695,953.17 6,561,278.89 -2,778,363.69 665,653,253.68 642,866,456.26

Other Total $861,251,388.86 $823,207,702.33 -$18,658,416.97 -$31,051,324.19 $834,185,858.94 $804,549,285.36

Portfolio Total $861,251,388.86 $823,207,702.33 -$18,658,416.97 -$31,051,324.19 $834,185,858.94 $804,549,285.36

City of Fort Worth Aggregate

Public Trust Advisors @



TX Holdings 01/01/2023 to 03/31/2023

Issuer Final S&P Moody's Beginning Beginning Beginning Ending Ending Ending Ending

Identifier Maturity Original Cost Market Value Accrued Balance Original Cost Market Value Accrued Balance Market Value
+ Accrued

COFW Long-Term

United States

912808Y6| 07/31/23 AA+ Aaa $9,988,383.60 $9,891,410.00 $115,081.52 $9,993,309.34 $9,933,590.00 $45,580.1 | $9,979,170.11

Fort Worth Independent School

District (Inc.) 02/15/27 AAA Aaa 1,149,272.26 1,014,830.00 18,888.89 1,140,559.75 1,027,140.00 6,388.89 1,033,528.89

349461BW2

(L}Jln ;?;8?;?25 [1/15/25 AA+ Aaa 10,005,318.86 9,473,830.00 29,212.71 10,004,871.37 9,585,550.00 85,151.93 9,670,701.93

(CCYUSD) UNITED STATES OF

AMERICA 03/31/23 AAA Aaa 32,812.50 32,812.50 0.00 0.00 0.00 0.00 0.00

CCYUSD

E;aﬁg SI;I:ryIand 03/15/24 AAA Aaa 9,180,000.00 8,780,211.00 26,219.10 9,180,000.00 8,847,775.80 3,957.60 8,851,733.40

(L)Jln ;?;;;;es 01/31/25 AA+ Aaa 15,310,192.69 14,105,280.00 86,311.14 15,273,464.30 14,267,580.00 34,185.08 14,301,765.08

;JIn thse; CS gjl;es 06/30/26 AA+ Aaa 7,488,033.03 6,714,547.50 181.28 7,488,872.07 6,832,912.50 16,496.89 6,849,409.39

;J|n ;?;8%2?5 11/30/23 AA+ Aaa 19,999,265.86 19,532,820.00 37,362.64 19,999,463.72 19,661,720.00 142,445.05 19,804,165.05

Fort Worth Independent School

District (Inc.) 02/15/25 AAA Aaa 543,165.99 504,005.00 9,444.44 538,191.33 504,310.00 3,194.44 507,504.44

349461BU6

;Jln ;?;gig?s 05/15/25 AA+ Aaa 4,999,954.47 4,754,885.00 13,794.89 4,999,959.14 4,803,710.00 40,210.64 4,843,920.64

;J In zitsezdsszt;ges 08/15/27 AA+ Aaa 9,978,263.85 9,265,230.00 84,986.41 9,979,366.51 9,425,000.00 27,969.61 9,452,969.61

Fort Worth Independent School

District (Inc.) 02/15/26 AAA Aaa 841,142.16 759,255.00 14,166.67 834,049.58 764,085.00 4,791.67 768,876.67

349461BV4

;JF zitseéigigges 04/30/24 AA+ Aaa 4,997,685.60 4,825,780.00 17,127.07 4,998,113.71 4,861,915.00 41,988.95 4,903,903.95

United States

912828UN8 02/15/23 AA+ WR 5,000,526.67 4,986,460.00 37,771.74 0.00 0.00 0.00 0.00

Federal National Mortgage

Association 01/19/23 NR WR 6,998,120.28 6,994,061.76 74,812.50 0.00 0.00 0.00 0.00

3135G0T94

;’Fz'tgfsf/tgzes 08/15/23  AA+ Aaa 14,993,361.67 14,792,580.00 141,644.02 14,995,982.2 14,869,920.00 46,616.02 14,916,536.02

City of Fort Worth Aggregate Public Trust Advisors



TX Holdings 01/01/2023 to 03/31/2023

Issuer Final S&P Moody's Beginning Beginning Beginning Ending Ending Ending Ending
Identifier Maturity Original Cost Market Value Accrued Balance Original Cost Market Value Accrued Balance Market Value
+ Accrued

United States

Pt 05/15/26  AA+ Aaa 9,607,696.42 9,214,450.00 21,098.07 9,635,376.32 9,355,080.00 61,498.62 9,416,578.62
Federal Home Loan Banks

= 130ADRGS 03/10/23  NR WR 15,001,278.08 14,957,455.65 127,187.50 0.00 0.00 0.00 0.00
gl”z'tsezdcsézfs 03/31/28  AA+ Aaa 9,362,179.13 8,708,590.00 31,936.81 9,390,292.44 8,908,590.00 341.53 8,908,931.53
glnz'tgzdsitfgs 11/30/26  AA+ Aaa 15,382,416.25 13,697,460.00 21,428.57 15,358,658.47 13,907,220.00 81,696.43 13,988,916.43
Federal National Mortgage

Association 09/06/24  AA+ Aaa 14,895,956.67 14,559,071.55 125,781.25 14,910,963.45 14,638,060.80 27,343.75 14,665,404.55
3135G0ZR7

glnz'tse;&zges 05/15/27  AA+ Aaa 9,800,409.65 9,337,500.00 30,835.64 9,811,111.53 9,488,670.00 89,882.60 9,578,552.60
COFW Long-Term Total 06/05/25  AA+ Aaa $195,555,435.70  $186,902,524.96 $1,065,272.86  $168,532,605.26  $161,682,829.10 $759,739.82  $162,442,568.92
COFW Short-Term

;?;?Efrzer% B 05/14/25  AA+ Aaa $19,975,575.73 $18,284,155.80 $13,055.56 $19,978,125.80 $18,535,817.40 $38,055.56 $18,573,872.96
;’I“z‘tse;sijztes 10/31/25  AA+ Aaa 24,189,136.12 24,166,025.00 128/453.04 24,256,909.08 24,433,600.00 314917.13 24,748517.13
;‘T‘iig‘;:g“e LoaglEap 06/09/23  AA+ Aaa 25,012,643.14 24,721,463.25 32,465.28 25,005,486.65 24,864,779.25 165,277.78 25,030,057.03
Federal National Mortgage

Association 05/22/23  AA+ Aaa 19,992,149.68 19,666,319.00 5,416.67 19,997,160.52 19,880,752.40 17.916.67 19,898,669.07
3135G04Q3

Federal Home Loan Banks

N 03/17/23  NR WR 9,998,857.37 9,912,501.30 361111 0.00 0.00 0.00 0.00
;J{‘z'tgfcséj;es 06/30/26  AA+ Aaa 14,954,051.78 13,429,095.00 362.57 14,957.271.26 13,665,825.00 32,993.78 13,698,818.78
glr‘z'tgssit;ges 06/30/24  AA+ Aaa 14,995,837.09 14,379,495.00 725.14 14,996,522.26 14,514,255.00 65,987.57 14,580,242.57
Federal National Mortgage

Association 11/27/23  AA+ Aaa 14,135,140.95 13,582,786.43 333861 14,136,477.24 13,730,819.37 12,176.11 13,742,995.48
3135G06H |

Federal National Mortgage

Association 07/02/24  AA+ Aaa 13,039,627.22 12,449,440.38 113,118.06 13,033,122.94 12,538,372.08 56,243.06 12,594,615.14

3135G0OV75
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TX Holdings 01/01/2023 to 03/31/2023

Issuer Final S&P Moody's Beginning Beginning Beginning Ending Ending Ending Ending
Identifier Maturity Original Cost Market Value Accrued Balance Original Cost Market Value Accrued Balance Market Value
+ Accrued

(CCYUSD) UNITED STATES OF

AMERICA 03/31/23  AAA Aaa 599,375.00 599,375.00 0.00 0.00 0.00 0.00 0.00
CCYUSD

United States

iy i 02/28/26  AA+ Aaa 19,986,816.46 19,016,400.00 169,889.50 19,987,809.70 19,253,900.00 43,478.26 19,297,378.26
United States 04/30/26  AA+ Aaa 6,522,990.62 6,265,000.00 899171 6,557,015.92 6,377,112.00 22,044.20 6,399,156.20
91282CBWO

3.”2'?583325 10/31/24  AA+ Aaa 19,926,000.47 18,959,380.00 51,381.22 19,935921.18 19,152,340.00 125,966.85 19,278,306.85
glnz'tsezdcsfgs 11/30/25  AA+ Aaa 19,266,877.65 17,907,040.00 6,593.41 19,327,799.09 18,229,680.00 25,137.36 18,254,817.36
Federal Home Loan Mortgage

Corporation 09/23/25  AA+ Aaa 8,256,358.05 7,448786.77 8,442.29 8,257,594.05 7,550,618.42 689.17 7,551,307.59
3137EAEX3

United States

51280887 07/31/24  AA+ Aaa 15,060,727.68 14,353,125.00 109,850.54 15,051,319.24 14,482,035.00 43,508.29 14,525,543.29
;Jlnz'tse;g’gi‘rtf 03/31/26  AA+ Aaa 9,843,156.25 8,973,440.00 19,162.09 9,854,870.47 9,141,410.00 204.92 9,141,614.92
United States

S s CEDS 03/15/25  AA+ Aaa 9,893,537.74 9,456,250.00 52,209.94 9,905,245.6 9,559,380.00 8,084.24 9,567,464.24
Jefferson County School District No

Rl 12/15/25  AA A2 7,500,000.00 6,692,100.00 243333 7,500,000.00 6,808,575.00 16,120.83 6,824,695.83
472736255

gig?E(;rBeHdi; System 02/21/25  AA+ Aaa 0.00 0.00 0.00 10,076,226.56 10,079,820.10 52,777.78 10,132,597.88
gelggfggi?e LoalEpl 09/08/23  AA+ Aaa 15,078,527.02 14,750,888.70 111,822.92 15,050,144.68 14,848,944.00 22,760.42 14,871,704.42
;Jlnz't:fssTt;fS 09/30/23  AA+ Aaa 14,956,727.49 14,634,375.00 52,695.74 14,971,014.20 14,756,835.00 563.52 14,757,398.52
TS 10/31/26  AA+ Aaa 9,159,457.59 8,956,250.00 19,267.96 9,210,395.25 9,112,890.00 4723757 9,160,127.57
91282CDG3

;Jlnz'tse;siz:‘rt;s 05/31/24  AA+ Aaa 10,075,820.12 9,638280.00 17,582.42 10,062,646.31 9,717,190.00 67,032.97 9,784222.97
;";:;;J?;S 11/30/23  AA+ Aaa 10,046,602.68 9,766,410.00 18,681.32 10,034,024.86 9,830,860.00 7122253 9,902,082.53
Federal National Mortgage

Association 07/10/23  AA+ Aaa 18,592,981.37 18,163,822.19 22,087.50 18,596,302.85 18,385,376.65 10,462.50 18,395,839.15
3135G05G4
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TX Holdings 01/01/2023 to 03/31/2023

Issuer Final S&P Moody's Beginning Beginning Beginning Ending Ending Ending Ending
Identifier Maturity Original Cost Market Value Accrued Balance Original Cost Market Value Accrued Balance Market Value
+ Accrued

United States

N 07/31/25  AA+ Aaa 9,884,206.25 9,030,860.00 10,461.96 9,895°210.57 9,177,340.00 4,143.65 9,181,483.65
;JF;?SSSST 12/31/26  AA+ Aaa 24,745,127 56 22,418,950.00 863.26 24,760,564.54 22,816,400.00 78,556.63 22,894,956.63
;’I”Z'tgzdssztwate; 06/30/25  AA+ Aaa 16,517,237.48 15,412,234.00 117.40 16,564,625.83 15,657,935.00 10,683.70 15,668,618.70
g?ﬁ;’;%;""a"d 08/01/25  AAA Aaa 11213,629.55 10,884,062.50 33,027.50 11,286,970.68 11,026,861 40 13,211.00 11,040,072.40
glnz'tsezdcséa;zs 05/31/26  AA+ Aaa 9,958,000.20 8,929,300.00 6,593.41 9,961,002.93 9,089,060.00 25,137.36 9,114,197.36
Federal Home Loan Mortgage

Corporation 02/12/25  AA+ Aaa 15,077,372.66 14,144,073.45 86,875.00 15,068,445.59 14,271,553.65 30,625.00 14,302,178.65
3137EAEPO

glnz'tgfcséifs 03/31/27  AA+ Aaa 18,542,445.66 18,796,100.00 127,747.25 18,620,037.40 19,084,380.00 1,366.12 19,085,746.12
;’T‘;;g:g“e Loan Banks 06/09/23  AA+ Aaa 20,019,898.63 19.777,170.60 2597222 20,008,635.25 19,891,823.40 13222222 20,024,045.62
;J;‘z'tgfgsthtZS 08/15/24  AA+ Aaa 19,714,837.16 19,304,680.00 179,415.76 19,757,239.57 19,460,940.00 59,046.96 19,519,986.96
;’I”z'tsescséfgs 02/29/24  AA+ Aaa 9,939,076.43 9,642,580.00 50,966.85 9,951,932.61 9,718,360.00 13,043.48 9,731,403.48
;J{‘zitgfsf;;;es 05/15/23  AA+ Aaa 15,012,891.60 14,842,965.00 34,081.49 15,004,233.06 14,947,545.00 99,343.92 15,046,888.92
;Jlnzit;;s?;;es 12/31/24  AA+ Aaa 19,233,395.49 19,178,120.00 ,243.09 19,325,815.30 19,339,060.00 113,121.55 19,452,181.55
;J[‘z't:;;;j;ﬁs 03/31/24  AA+ Aaa 15,062,405.86 14,535,930.00 81,438.87 15,050,139.24 14,634,960.00 870.90 14,635,830.90
;J[‘z't;;sf;vifs 05/15/24  AA+ Aaa I5,135,174.68 14,564,655.00 48,687.85 15,110,891.12 14,668,950.00 141,919.89 14,810,869.89
;J{‘z'tgssszt;tzes 01/31/25  AA+ Aaa 29,126,605.62 26,800,032.00 163,991.17 29,052,372.38 27,108,402.00 64,9566 27,173,353.66
Q;ﬁ‘gg;;g‘s’o' District (In)) (Uah) 315,24 NA Aaa 10,715,041 51 10,227,621.60 26,804.75 10,714,006.1 | 10,328,938.20 4,046.00 10,332,984.20
;Jrz'tgfgg‘\t/zs 01/31/24  AA+ Aaa 24,821,095.40 23,991,200.00 91,542.12 24.861,773.10 24,209,950.00 36,256.91 2424620691
;ﬁg”;Eirev\f\'; fy“em 07/26/24  AA+ Aaa 15,044,391.63 14,352,824.40 119,479.17 15,037,453.10 14,438,275.95 50,104.17 14,488,380.12
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TX Holdings 01/01/2023 to 03/31/2023

Issuer Final S&P Moody's Beginning Beginning Beginning Ending Ending Ending Ending

Identifier Maturity Original Cost Market Value Accrued Balance Original Cost Market Value Accrued Balance Market Value
+ Accrued

United States

91282CCW9 08/31/26 AA+ Aaa 14,874,144.52 13,299,615.00 38,225.14 14,882,499.57 13,544,535.00 9,782.61 13,554,317.61

COFW Short-Term Total 12/12/24 AA+ Aaa $665,695,953.17  $636,305,177.37 $2,099,172.17  $665,653,253.68  $642,866,456.26 $2,149,292.77  $645,015,749.03

Portfolio Total 01/17/25 AA+ Aaa $861,251,388.86  $823,207,702.33 $3,164,445.04  $834,185,858.94  $804,549,285.36 $2,909,032.59  $807,458,317.95

City of Fort Worth Aggregate

Public Trust Advisors



TX Amortization 01/01/2023 to 03/31/2023

Security Type Identifier Description Beginning Beginning Net Accum Change in Net Accum Disposed Net Accum Ending Net Accum
Book Value Amort/Accretion Amort/Accretion Amort/Accretion Amort/Accretion

Receivable

CASH CCYUSD Receivable $32,812.50 $0.00 $0.00 $0.00 $0.00

CASH CCYUSD Receivable 599,375.00 0.00 0.00 0.00 0.00

Total Receivable $632,187.50 $0.00 $0.00 $0.00 $0.00

ST

MUNI 021087YES ALPINE UTAH SCH DIST $0.00 $0.00 ($5,418.69) $0.00 ($5,418.69)

AGCY BOND 3130A3DL5 FEDERAL HOME LOAN 15,078,527.02 (357,072.98) (28,382.34) 0.00 (385,455.32)
BANKS

AGCY BOND 3130ADRG9Y FEDERAL HOME LOAN 15,001,278.08 (29,921.92) 29,921.92 31,200.00 0.00
BANKS

AGCY BOND 3130ALRGI FEDERAL HOME LOAN 9,998,857.37 9,857.37 (9,857.37) (11,000.00) 0.00
BANKS

AGCY BOND 3133834G3 FEDERAL HOME LOAN 20,019,898.63 (150,701.37) (11,263.38) 0.00 (161,964.75)
BANKS

AGCY BOND 3133834G3 FEDERAL HOME LOAN 25,012,643.14 (98,856.86) (7,156.49) 0.00 (106,013.36)
BANKS

AGCY BOND 3135G04Q3 FEDERAL NATIONAL 19,992,149.68 52,349.68 5,010.84 0.00 57,360.52
MORTGAGE ASSOCIATION

AGCY BOND 3135G05G4 FEDERAL NATIONAL 18,592,981.37 32,971.37 3,321.48 0.00 36,292.85
MORTGAGE ASSOCIATION

AGCY BOND 3135G06H | FEDERAL NATIONAL 14,135,140.95 11,260.55 1,336.29 0.00 12,596.84
MORTGAGE ASSOCIATION

AGCY BOND 3135G0T94 FEDERAL NATIONAL 6,998,120.28 160,660.28 (160,660.28) (162,540.00) 0.00
MORTGAGE ASSOCIATION

MUNI 574193SP4 MARYLAND ST 0.00 0.00 0.00 0.00 0.00

Us GOV 912828126 UNITED STATES TREASURY 14,956,727.49 196,961.49 14,286.70 0.00 211,248.20

Us GOV 912828U57 UNITED STATES TREASURY 10,046,602.68 (153,397.32) (12,577.82) 0.00 (165,975.14)

Us GOV 912828U57 UNITED STATES TREASURY 19,999,265.86 3,953.86 197.86 0.00 4,151.72

US GOV 912828UN8 UNITED STATES TREASURY 5,000,526.67 (22,520.33) 22,520.33 23,047.00 0.00

US GOV 912828VB3 UNITED STATES TREASURY 15,012,891.60 (110,155.28) (8,658.54) 0.00 (118,813.82)

US GOV 912828VSé6 UNITED STATES TREASURY 14,993,361.67 49,025.17 2,620.55 0.00 51,645.71

Us GOV 912828Y61 UNITED STATES TREASURY 9,988,383.60 79,399.60 4,925.74 0.00 84,325.34

Us GOV 91282CDV0 UNITED STATES TREASURY 0.00 0.00 180,132.47 0.00 180,132.47

Us GOV 91282CEAS UNITED STATES TREASURY 0.00 0.00 53,104.48 0.00 53,104.48

Total ST $234,827,356.11 ($326,186.68) $73,403.75 ($119,293.00) ($252,782.93)
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TX Amortization 01/01/2023 to 03/31/2023

Security Type Identifier Description Beginning Beginning Net Accum Change in Net Accum Disposed Net Accum Ending Net Accum
Book Value Amort/Accretion Amort/Accretion Amort/Accretion Amort/Accretion

LT

MUNI 021087YE5 ALPINE UTAH SCH DIST $10,715,041.51 ($4,383.29) $4,383.29 $0.00 $0.00

AGCY BOND 3133EKWV4 FEDERAL FARM CREDIT 15,044,391.63 (89,708.37) (6,938.54) 0.00 (96,646.90)
BANKS FUNDING CORP

AGCY BOND 3133ELZM9 FEDERAL FARM CREDIT 19,975,575.73 26,375.73 2,550.07 0.00 28,925.80
BANKS FUNDING CORP

AGCY BOND 3133EPBH7 FEDERAL FARM CREDIT 0.00 0.00 (1,573.44) 0.00 (1,573.44)
BANKS FUNDING CORP

AGCY BOND 3135G0V75 FEDERAL NATIONAL 13,039,627.22 (85,744.78) (6,504.27) 0.00 (92,249.06)
MORTGAGE ASSOCIATION

AGCY BOND 3135G0ZR7 FEDERAL NATIONAL 14,895,956.67 260,756.67 15,006.78 0.00 275,763.45
MORTGAGE ASSOCIATION

AGCY BOND 3137EAEPO FEDERAL HOME LOAN 15,077,372.66 (100,827.34) (8,927.07) 0.00 (109,754.41)
MORTGAGE CORP

AGCY BOND 3137EAEX3 FEDERAL HOME LOAN 8,256,358.05 11,250.75 1,236.00 0.00 12,486.75
MORTGAGE CORP

MUNI 349461 BU6 FORT WORTH TEX INDPT 543,165.99 (28,929.01) (4,974.66) 0.00 (33,903.67)
SCH DIST

MUNI 34946 BV4 FORT WORTH TEX INDPT 841,142.16 (41,195.34) (7,092.58) 0.00 (48,287.92)
SCH DIST

MUNI 34946 |BW2 FORT WORTH TEX INDPT 1,149,272.26 (50,507.74) (8,712.51) 0.00 (59,220.25)
SCH DIST

MUNI 472736255 JEFFERSON CNTY COLO 7,500,000.00 0.00 0.00 0.00 0.00
SCH DIST NO R-001

MUNI 574193SP4 MARYLAND ST 9,180,000.00 0.00 0.00 0.00 0.00

MUNI 574193TR9 MARYLAND ST 11,213,629.55 108,342.84 73,341.13 0.00 181,683.97

Us GOV 9128282R0 UNITED STATES TREASURY 9,978,263.85 22,013.85 1,102.66 0.00 23,116.51

Us GOV 9128283P3 UNITED STATES TREASURY 19,233,395.49 23,239.24 92,419.80 0.00 115,659.05

UsS GOV 9128285)5 UNITED STATES TREASURY 24,189,136.12 24,097.06 67,772.97 0.00 91,870.02

US GOV 9128286F2 UNITED STATES TREASURY 19,986,816.46 322271 993.23 0.00 4,215.95

US GOV 912828678 UNITED STATES TREASURY 14,995,837.09 9,313.09 685.17 0.00 9,998.26

US GOV 912828D56 UNITED STATES TREASURY 19,714,837.16 93,743.41 42,402.42 0.00 136,145.82

US GOV 912828M56 UNITED STATES TREASURY 10,005,318.86 (8,744.14) (A2780) 0.00 (9,191.63)

Us GOV 912828R36 UNITED STATES TREASURY 9,607,696.42 468,633.42 27,679.91 0.00 496,313.32

Us GOV 912828W7| UNITED STATES TREASURY 15,062,405.86 (169,039.64) (12,266.61) 0.00 (181,306.26)

Us GOV 912828WJ5 UNITED STATES TREASURY 15,135,174.68 (323,027.32) (24,283.57) 0.00 (347,310.88)

Us GOV 912828X70 UNITED STATES TREASURY 4,997,685.60 9,013.60 428.11 0.00 9,441.71
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TX Amortization 01/01/2023 to 03/31/2023

Security Type Identifier Description Beginning Beginning Net Accum Change in Net Accum Disposed Net Accum Ending Net Accum

Book Value Amort/Accretion Amort/Accretion Amort/Accretion Amort/Accretion
Us GOV 912828X88 UNITED STATES TREASURY 9,800,409.65 181,268.65 10,701.88 0.00 191,970.53
Us GOV 912828XBI UNITED STATES TREASURY 4,999,954.47 149.97 4.67 0.00 154.64
Us GOV 912828XT2 UNITED STATES TREASURY 10,075,820.12 (172,226.88) (13,173.81) 0.00 (185,400.69)
Us GOV 912828Y87 UNITED STATES TREASURY 15,060,727.68 (125,014.32) (9,408.44) 0.00 (134,422.76)
Us GOV 912828YMé UNITED STATES TREASURY 19,926,000.47 118,187.97 9,920.71 0.00 128,108.68
US GOV 912828YU8 UNITED STATES TREASURY 15,382,416.25 (154,302.50) (23,757.78) 0.00 (178,060.28)
Us GOV 912828752 UNITED STATES TREASURY 15,310,192.69 (273,987.00) (36,728.38) 0.00 (310,715.39)
US GOV 912828752 UNITED STATES TREASURY 29,126,605.62 (760,542.82) (74,233.24) 0.00 (834,776.06)
Us GOV 9128282W3 UNITED STATES TREASURY 16,517,237.48 179,307.79 47,388.35 0.00 226,696.14
Us GOV 91282CAB7 UNITED STATES TREASURY 9,884,206.25 77,565.62 11,004.32 0.00 88,569.94
Us GoV 91282CAZ4 UNITED STATES TREASURY 19,266,877.65 219,221.40 60,921.44 0.00 280,142.84
Us GOV 91282CBS9 UNITED STATES TREASURY 9,362,179.13 83,663.50 28,113.30 0.00 111,776.81
Us GOV 91282CBT7 UNITED STATES TREASURY 9,843,156.25 52,140.62 11,714.21 0.00 63,854.84
UsS GOV 91282CBWO UNITED STATES TREASURY 6,522,990.62 78,889.06 34,025.30 0.00 112,914.36
UsS GOV 91282CCF6 UNITED STATES TREASURY 9,958,000.20 18,156.45 3,002.73 0.00 21,159.18
Us GOV 91282CCJ8 UNITED STATES TREASURY 7,488,033.03 5,025.22 839.04 0.00 5,864.26
Us GOV 91282CCJ8 UNITED STATES TREASURY 14,954,051.78 16,161.15 3,219.48 0.00 19,380.63
Us GOV 91282CCW9 UNITED STATES TREASURY 14,874,144.52 42,308.58 8,355.05 0.00 50,663.63
Us GOV 91282CDG3 UNITED STATES TREASURY 9,159,457.59 64,145.09 50,937.66 0.00 115,082.75
US GOV 91282CDQI UNITED STATES TREASURY 24,745,127.56 59,580.68 15,436.98 0.00 75,017.66
Us GOV 91282CDV0O UNITED STATES TREASURY 24,821,095.40 139,454.77 (139,454.77) 0.00 0.00
US GOV 91282CEAS5 UNITED STATES TREASURY 9,939,076.43 40,248.30 (40,248.30) 0.00 0.00
UsS GOV 91282CED9 UNITED STATES TREASURY 9,893,537.74 36,506.49 11,707.87 0.00 48,214.36
US GOV 91282CEF4 UNITED STATES TREASURY 18,542,445.66 59,478.63 77,591.73 0.00 137,070.37
Total LT $625,791,845.26 $143,281.82 $296,160.82 $0.00 $439,442.65
Portfolio Total $861,251,388.86 ($182,904.85) $369,564.57 ($119,293.00) $186,659.72

City of Fort Worth Aggregate Public Trust Advisors



TX Income 01/01/2023 to 03/31/2023

Security Type Identifier Description Beginning Change in Ending Interest Net Amortization/ Adjusted
Current Units Current Units Current Units Income Accretion Income Interest Earnings
Receivable
CASH CCYUSD Receivable 32,812.50 -32,812.50 0.00 $0.00 $0.00 $0.00
CASH CCYUSD Receivable 599,375.00 -599,375.00 0.00 0.00 0.00 0.00
Total Receivable 632,187.50 -632,187.50 0.00 $0.00 $0.00 $0.00
ST
MUNI 021087YES ALPINE UTAH SCH DIST 0.00 10,710,000.00 10,710,000.00 $3,793.12 ($182.23) $3,610.90
AGCY BOND 3130A3DL5 FEDERAL HOME LOAN BANKS 15,000,000.00 0.00 15,000,000.00 89,062.50 (28,382.34) 60,680.16
AGCY BOND 3130ADRGY9  FEDERAL HOME LOAN BANKS 15,000,000.00 -15,000,000.00 0.00 79,062.50 (1,278.08) 77,784.42
AGCY BOND 3130ALRGI FEDERAL HOME LOAN BANKS 10,000,000.00 -10,000,000.00 0.00 2,638.89 1,142.63 3,781.52
AGCY BOND 3133834G3 FEDERAL HOME LOAN BANKS 20,000,000.00 0.00 20,000,000.00 106,250.00 (11,263.38) 94,986.62
AGCY BOND 3133834G3 FEDERAL HOME LOAN BANKS 25,000,000.00 0.00 25,000,000.00 132,812.50 (7,156.49) 125,656.01
AGCY BOND 3135G04Q3  FEDERAL NATIONAL MORTGAGE 20,000,000.00 0.00 20,000,000.00 12,500.00 5,010.84 17,510.84
ASSOCIATION
AGCY BOND 3135G05G4  FEDERAL NATIONAL MORTGAGE 18,600,000.00 0.00 18,600,000.00 11,625.00 3,321.48 14,946.48
ASSOCIATION
AGCY BOND 3135G06H | FEDERAL NATIONAL MORTGAGE 14,140,000.00 0.00 14,140,000.00 8,837.50 1,336.29 10,173.79
ASSOCIATION
AGCY BOND 3135G0T94 FEDERAL NATIONAL MORTGAGE 7,000,000.00 -7,000,000.00 0.00 8,312.50 1,879.72 10,192.22
ASSOCIATION
MUNI 574193SP4 MARYLAND ST 0.00 9,180,000.00 9,180,000.00 3,710.25 0.00 3,710.25
Us GOV 912828126 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 50,992.78 14,286.70 65,279.48
Us GOV 912828U57 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 52,541.21 (12,577.82) 39,963.39
Us GOV 912828U57 UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 105,082.42 197.86 105,280.28
Us GOV 912828UN8  UNITED STATES TREASURY 5,000,000.00 -5,000,000.00 0.00 12,228.26 (526.67) [1,701.59
Us GOV 912828VB3 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 65,262.43 (8,658.54) 56,603.89
Us GOV 912828VSs6 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 92,472.00 2,620.55 95,092.55
Us GOV 912828Y61 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 67,998.59 4,925.74 72,924.32
Us GOV 91282CDVO  UNITED STATES TREASURY 0.00 25,000,000.00 25,000,000.00 36,256.91 27,335.74 63,592.65
Us GOV 91282CEAS UNITED STATES TREASURY 0.00 10,000,000.00 10,000,000.00 12,635.87 4,410.22 17,046.09
Total ST 234,740,000.00 17,890,000.00 252,630,000.00 $954,075.23 ($3,557.78) $950,517.45
LT
MUNI 021087YES ALPINE UTAH SCH DIST 10,710,000.00 -10,710,000.00 0.00 $18,965.62 ($853.17) $18,112.45
AGCY BOND 3133EKWV4  FEDERAL FARM CREDIT BANKS FUNDING 15,000,000.00 0.00 15,000,000.00 69,375.00 (6,938.54) 62,436.46
CORP
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TX Income 01/01/2023 to 03/31/2023

Security Type Identifier Description Beginning Change in Ending Interest Net Amortization/ Adjusted
Current Units Current Units Current Units Income Accretion Income Interest Earnings
AGCY BOND 3133ELZM9  FEDERAL FARM CREDIT BANKS FUNDING 20,000,000.00 0.00 20,000,000.00 25,000.00 2,550.07 27,550.07
CORP
AGCY BOND 3133EPBH7 FEDERAL FARM CREDIT BANKS FUNDING 0.00 10,000,000.00 10,000,000.00 18,472.22 (1,573.44) 16,898.78
CORP
AGCY BOND 3135G0OV75 FEDERAL NATIONAL MORTGAGE 13,000,000.00 0.00 13,000,000.00 (30,625.00) (6,504.27) (37,129.27)
ASSOCIATION
AGCY BOND 3135G0ZR7  FEDERAL NATIONAL MORTGAGE 15,000,000.00 0.00 15,000,000.00 98,437.50 15,006.78 113,444.28
ASSOCIATION
AGCY BOND 3137EAEPO FEDERAL HOME LOAN MORTGAGE CORP 15,000,000.00 0.00 15,000,000.00 56,250.00 (8,927.07) 47,322.93
AGCY BOND 3137EAEX3 FEDERAL HOME LOAN MORTGAGE CORP 8,270,000.00 0.00 8,270,000.00 7,753.12 1,236.00 8,989.13
MUNI 349461BU6 FORT WORTH TEX INDPT SCH DIST 500,000.00 0.00 500,000.00 6,250.00 (4,974.66) 1,275.34
MUNI 349461BV4 FORT WORTH TEX INDPT SCH DIST 750,000.00 0.00 750,000.00 9,375.00 (7,092.58) 2,282.42
MUNI 349461BW2  FORT WORTH TEX INDPT SCH DIST 1,000,000.00 0.00 1,000,000.00 12,500.00 (8,712.51) 3,787.49
MUNI 472736255 JEFFERSON CNTY COLO SCH DIST NO R-001 7,500,000.00 0.00 7,500,000.00 13,687.50 0.00 13,687.50
MUNI 574193SP4 MARYLAND ST 9,180,000.00 -9,180,000.00 0.00 18,551.25 0.00 18,551.25
MUNI 574193TR9 MARYLAND ST 12,010,000.00 0.00 12,010,000.00 19,816.50 73,341.13 93,157.63
US GOV 9128282R0 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 55,483.20 1,102.66 56,585.86
Us GOV 9128283P3 UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 I'11,878.45 92,419.80 204,298.26
Us GOV 9128285)5 UNITED STATES TREASURY 25,000,000.00 0.00 25,000,000.00 186,464.09 67,772.97 254,237.06
Us GOV 9128286F2 UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 123,588.76 99323 124,581.99
US GOV 912828678 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 65,262.43 685.17 65,947.60
Us GOV 912828D56 UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 117,131.20 42,402.42 159,533.62
US GOV 912828M56 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 55,939.23 (447.49) 55,491.74
Us GOV 912828R36 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 40,400.55 27,679.91 68,080.46
US GOV 912828W71  UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 78,807.03 (12,266.61) 66,540.42
Us GOV 912828WJ5 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 93,232.04 (24,283.57) 68,948.48
UsS GOV 912828X70 UNITED STATES TREASURY 5,000,000.00 0.00 5,000,000.00 24,861.88 428.11 25,289.99
Us GOV 912828X88 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 59,046.96 10,701.88 69,748.84
Us GOV 912828XBI UNITED STATES TREASURY 5,000,000.00 0.00 5,000,000.00 26,415.75 4.67 26,420.42
Us GOV 912828XT2 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 49,450.55 (13,173.81) 36,276.74
Us GOV 912828Y87 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 64,907.74 (9,408.44) 55,499.30
Us GOV 912828YM6é  UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 74,585.64 9,920.71 84,506.35
US GOV 912828YU8 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 60,267.86 (23,757.78) 36,510.08
Us GOV 912828752 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 50,998.94 (36,728.38) 14,270.56
US GOV 912828752 UNITED STATES TREASURY 28,500,000.00 0.00 28,500,000.00 96,897.99 (74,233.24) 22,664.75
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TX Income 01/01/2023 to 03/31/2023

Security Type Identifier Description Beginning Change in Ending Interest Net Amortization/ Adjusted

Current Units Current Units Current Units Income Accretion Income Interest Earnings
Us GOV 912828ZW3  UNITED STATES TREASURY 17,000,000.00 0.00 17,000,000.00 10,566.30 47,388.35 57,954.65
Us GOV 91282CAB7  UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 6,181.69 11,004.32 17,186.01
Us GOV 91282CAZ4  UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 18,543.96 60,921.44 79,465.40
UsS GOV 91282CBS9 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 30,904.72 28,113.30 59,018.02
Us GOV 91282CBT7 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 18,542.83 11,714.21 30,257.04
US GOV 91282CBWO0O  UNITED STATES TREASURY 7,000,000.00 0.00 7,000,000.00 13,052.49 34,025.30 47,077.79
Us GOV 91282CCF6 UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 18,543.96 3,002.73 21,546.69
US GOV 91282CCJ8 UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 32,631.22 3,219.48 35,850.70
Us GOV 91282CCJ8 UNITED STATES TREASURY 7,500,000.00 0.00 7,500,000.00 16,315.61 839.04 17,154.64
US GOV 91282CCW9  UNITED STATES TREASURY 15,000,000.00 0.00 15,000,000.00 27,807.47 8,355.05 36,162.52
Us GOV 91282CDG3  UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 27,969.61 50,937.66 78,907.27
UsS GOV 91282CDQI  UNITED STATES TREASURY 25,000,000.00 0.00 25,000,000.00 77,693.37 15,436.98 93,130.35
Us GOV 91282CDVO  UNITED STATES TREASURY 25,000,000.00 -25,000,000.00 0.00 17,832.88 13,341.96 31,174.84
Us GOV 91282CEAS UNITED STATES TREASURY 10,000,000.00 -10,000,000.00 0.00 24,440.76 8,445.96 32,886.72
Us GOV 91282CED9  UNITED STATES TREASURY 10,000,000.00 0.00 10,000,000.00 43,374.29 11,707.87 55,082.17
Us GOV 91282CEF4 UNITED STATES TREASURY 20,000,000.00 0.00 20,000,000.00 123,618.87 77,591.73 201,210.60
Total LT 632,920,000.00 -44,890,000.00 588,030,000.00 $2,287,449.01 $492,415.35 $2,779,864.36
Portfolio Total 868,292,187.50 -27,632,187.50 840,660,000.00 $3,241,524.24 $488,857.57 $3,730,381.81
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Cash Flow Data 01/01/2023 to 03/31/2023

Account Transaction Type Identifier Description Post Date Amount Ending Cash Balance
5/01/23 - 5/31/23

COFW Short-Term Coupon 91282CBWO UNITED STATES TREASURY 05/01/23 $26,250.00 $26,250.00
COFW Long-Term Coupon 912828X70 UNITED STATES TREASURY 05/01/23 50,000.00 76,250.00
COFW Short-Term Coupon 91282CDG3 UNITED STATES TREASURY 05/01/23 56,250.00 132,500.00
COFW Short-Term Coupon 912828YM6 UNITED STATES TREASURY 05/01/23 150,000.00 282,500.00
COFW Short-Term Coupon 91282855 UNITED STATES TREASURY 05/01/23 375,000.00 657,500.00
COFW Short-Term Coupon 3133ELZM9 FEDERAL FARM CREDIT BANKS FUNDING CORP 05/15/23 50,000.00 707,500.00
COFW Long-Term Coupon 912828XBI UNITED STATES TREASURY 05/15/23 53,125.00 760,625.00
COFW Long-Term Coupon 912828R36 UNITED STATES TREASURY 05/15/23 81,250.00 841,875.00
COFW Long-Term Coupon 912828M56 UNITED STATES TREASURY 05/15/23 112,500.00 954,375.00
COFW Long-Term Coupon 912828X88 UNITED STATES TREASURY 05/15/23 118,750.00 1,073,125.00
COFW Short-Term Coupon 912828VB3 UNITED STATES TREASURY 05/15/23 131,250.00 1,204,375.00
COFW Short-Term Coupon 912828WJ5 UNITED STATES TREASURY 05/15/23 187,500.00 1,391,875.00
COFW Short-Term Final Maturity 912828VB3 UNITED STATES TREASURY 05/15/23 15,000,000.00 16,391,875.00
COFW Short-Term Coupon 3135G04Q3 FEDERAL NATIONAL MORTGAGE ASSOCIATION 05/22/23 25,000.00 16,416,875.00
COFW Short-Term Final Maturity 3135G04Q3 FEDERAL NATIONAL MORTGAGE ASSOCIATION 05/22/23 20,000,000.00 36,416,875.00
COFW Short-Term Coupon 3135G06H | FEDERAL NATIONAL MORTGAGE ASSOCIATION 05/30/23 17,675.00 36,434,550.00
COFW Short-Term Coupon 91282CCF6 UNITED STATES TREASURY 05/31/23 37,500.00 36,472,050.00
COFW Short-Term Coupon 91282CAZ4 UNITED STATES TREASURY 05/31/23 37,500.00 36,509,550.00
COFW Short-Term Coupon 912828XT2 UNITED STATES TREASURY 05/31/23 100,000.00 36,609,550.00
COFW Short-Term Coupon 912828U57 UNITED STATES TREASURY 05/31/23 106,250.00 36,715,800.00
COFW Long-Term Coupon 912828YU8 UNITED STATES TREASURY 05/31/23 121,875.00 36,837,675.00
COFW Long-Term Coupon 912828U57 UNITED STATES TREASURY 05/31/23 212,500.00 37,050,175.00
Total $37,050,175.00 $37,050,175.00
6/01/23 - 6/30/23

COFW Short-Term Coupon 3133834G3 FEDERAL HOME LOAN BANKS 06/09/23 $212,500.00 $37,262,675.00
COFW Short-Term Coupon 3133834G3 FEDERAL HOME LOAN BANKS 06/09/23 265,625.00 37,528,300.00
COFW Short-Term Final Maturity 3133834G3 FEDERAL HOME LOAN BANKS 06/09/23 20,000,000.00 57,528,300.00
COFW Short-Term Final Maturity 3133834G3 FEDERAL HOME LOAN BANKS 06/09/23 25,000,000.00 82,528,300.00
COFW Short-Term Coupon 472736255 JEFFERSON CNTY COLO SCH DIST NO R-001 06/15/23 27,375.00 82,555,675.00
COFW Short-Term Coupon 912828ZW3 UNITED STATES TREASURY 06/30/23 21,250.00 82,576,925.00
COFW Long-Term Coupon 91282CCJ8 UNITED STATES TREASURY 06/30/23 32,812.50 82,609,737.50
COFW Short-Term Coupon 91282CCJ8 UNITED STATES TREASURY 06/30/23 65,625.00 82,675,362.50
COFW Short-Term Coupon 912828678 UNITED STATES TREASURY 06/30/23 131,250.00 82,806,612.50
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Cash Flow Data 01/01/2023 to 03/31/2023

Account Transaction Type Identifier Description Post Date Amount Ending Cash Balance
COFW Short-Term Coupon 91282CDQI UNITED STATES TREASURY 06/30/23 156,250.00 82,962,862.50
COFW Short-Term Coupon 9128283P3 UNITED STATES TREASURY 06/30/23 225,000.00 83,187,862.50
Total $46,137,687.50 $83,187,862.50
7/01/23 - 7/131/23

COFW Short-Term Coupon 3135G0OV75 FEDERAL NATIONAL MORTGAGE ASSOCIATION 07/03/23 $113,750.00 $83,301,612.50
COFW Short-Term Coupon 3135G05G4 FEDERAL NATIONAL MORTGAGE ASSOCIATION 07/10/23 23,250.00 83,324,862.50
COFW Short-Term Final Maturity 3135G05G4 FEDERAL NATIONAL MORTGAGE ASSOCIATION 07/10/23 18,600,000.00 101,924,862.50
COFW Short-Term Coupon 3133EKWV4 FEDERAL FARM CREDIT BANKS FUNDING CORP 07/26/23 138,750.00 102,063,612.50
COFW Short-Term Coupon 91282CAB7 UNITED STATES TREASURY 07/31/23 12,500.00 102,076,112.50
COFW Long-Term Coupon 912828752 UNITED STATES TREASURY 07/31/23 103,125.00 102,179,237.50
COFW Short-Term Coupon 91282CDVO UNITED STATES TREASURY 07/31/23 109,375.00 102,288,612.50
COFW Short-Term Coupon 912828Y87 UNITED STATES TREASURY 07/31/23 131,250.00 102,419,862.50
COFW Long-Term Coupon 912828Y61 UNITED STATES TREASURY 07/31/23 137,500.00 102,557,362.50
COFW Short-Term Coupon 912828752 UNITED STATES TREASURY 07/31/23 195,937.50 102,753,300.00
COFW Long-Term Final Maturity 912828Y61 UNITED STATES TREASURY 07/31/23 10,000,000.00 112,753,300.00
Total $29,565,437.50 $112,753,300.00
8/01/23 - 8/31/23

COFW Short-Term Coupon 574193TR9 MARYLAND ST 08/01/23 $39,633.00 $112,792,933.00
COFW Short-Term Coupon 3137EAEPO FEDERAL HOME LOAN MORTGAGE CORP 08/14/23 112,500.00 112,905,433.00
COFW Long-Term Coupon 349461BU6 FORT WORTH TEX INDPT SCH DIST 08/15/23 12,500.00 112,917,933.00
COFW Long-Term Coupon 349461Bv4 FORT WORTH TEX INDPT SCH DIST 08/15/23 18,750.00 112,936,683.00
COFW Long-Term Coupon 349461 BW2 FORT WORTH TEX INDPT SCH DIST 08/15/23 25,000.00 112,961,683.00
COFW Long-Term Coupon 9128282R0 UNITED STATES TREASURY 08/15/23 112,500.00 113,074,183.00
COFW Long-Term Coupon 912828VS6 UNITED STATES TREASURY 08/15/23 187,500.00 113,261,683.00
COFW Short-Term Coupon 912828D56 UNITED STATES TREASURY 08/15/23 237,500.00 113,499,183.00
COFW Long-Term Final Maturity 912828VS6 UNITED STATES TREASURY 08/15/23 15,000,000.00 128,499,183.00
COFW Short-Term Coupon 3133EPBH7 FEDERAL FARM CREDIT BANKS FUNDING CORP 08/21/23 237,500.00 128,736,683.00
COFW Short-Term Coupon 91282CCW9 UNITED STATES TREASURY 08/31/23 56,250.00 128,792,933.00
COFW Short-Term Coupon 91282CEAS UNITED STATES TREASURY 08/31/23 75,000.00 128,867,933.00
COFW Short-Term Coupon 9128286F2 UNITED STATES TREASURY 08/31/23 250,000.00 129,117,933.00
Total $16,364,633.00 $129,117,933.00
9/01/23 - 9/30/23

COFW Long-Term Coupon 3135G0ZR7 FEDERAL NATIONAL MORTGAGE ASSOCIATION 09/06/23 $196,875.00 $129,314,808.00
COFW Short-Term Coupon 3130A3DL5 FEDERAL HOME LOAN BANKS 09/08/23 178,125.00 129,492,933.00
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COFW Short-Term Final Maturity 3130A3DL5 FEDERAL HOME LOAN BANKS 09/08/23 15,000,000.00 144,492,933.00
COFW Long-Term Coupon 5741935P4 MARYLAND ST 09/15/23 44,523.00 144,537,456.00
COFW Short-Term Coupon 021087YES ALPINE UTAH SCH DIST 09/15/23 45,517.50 144,582,973.50
COFW Short-Term Coupon 91282CED9 UNITED STATES TREASURY 09/15/23 87,500.00 144,670,473.50
COFW Short-Term Coupon 3137EAEX3 FEDERAL HOME LOAN MORTGAGE CORP 09/25/23 15,506.25 144,685,979.75
Total $15,568,046.75 $144,685,979.75
10/01/23 - 10/31/23

COFW Short-Term Coupon 91282CBT7 UNITED STATES TREASURY 10/02/23 $37,500.00 $144,723,479.75
COFW Long-Term Coupon 91282CBS9 UNITED STATES TREASURY 10/02/23 62,500.00 144,785,979.75
COFW Short-Term Coupon 912828126 UNITED STATES TREASURY 10/02/23 103,125.00 144,889,104.75
COFW Short-Term Coupon 912828W71 UNITED STATES TREASURY 10/02/23 159,375.00 145,048,479.75
COFW Short-Term Coupon 91282CEF4 UNITED STATES TREASURY 10/02/23 250,000.00 145,298,479.75
COFW Short-Term Final Maturity 912828126 UNITED STATES TREASURY 10702723 15,000,000.00 160,298,479.75
COFW Short-Term Coupon 91282CBWO UNITED STATES TREASURY 10/31/23 26,250.00 160,324,729.75
COFW Long-Term Coupon 912828X70 UNITED STATES TREASURY 10/31/23 50,000.00 160,374,729.75
COFW Short-Term Coupon 91282CDG3 UNITED STATES TREASURY 10/31/23 56,250.00 160,430,979.75
COFW Short-Term Coupon 912828YM6 UNITED STATES TREASURY 10/31/23 150,000.00 160,580,979.75
COFW Short-Term Coupon 9128285/5 UNITED STATES TREASURY 10/31/23 375,000.00 160,955,979.75
Total $16,270,000.00 $160,955,979.75
11/01/23 - 11/30/23

COFW Short-Term Coupon 3133ELZM9 FEDERAL FARM CREDIT BANKS FUNDING CORP 11/14/23 $50,000.00 $161,005,979.75
COFW Long-Term Coupon 912828XBI UNITED STATES TREASURY 11/15/23 53,125.00 161,059,104.75
COFW Long-Term Coupon 912828R36 UNITED STATES TREASURY 11/15/23 81,250.00 161,140,354.75
COFW Long-Term Coupon 912828M56 UNITED STATES TREASURY 11/15/23 112,500.00 161,252,854.75
COFW Long