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David Cooke – City Manager
August 20, 2020
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• Record number of protests
• COVID impacts to economy
• No pay increases for general employees
• Eliminated 50 positions
• Hiring freeze
• Construction delays postponed operating impacts
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•Tax values dropped 2 years after start 
of recession

•Predominantly residential impact
•2% drop followed by a 2.5% rebound
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•SB2 changes – limits property value increases 
on protested properties

•COVID impacts to Commercial property values
• Faster impact on property values

•Two Scenarios
• 0.75% in FY22 and -4% in FY23
• -4% in FY22 and 0.75% in FY23 
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Good Old Days

Bad: $82M

Worse: $89M
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